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23 ^T, 2017 

^T77T^<4iK%a^TFpl'^:^T%^'. 2024 (ggfgjfg)%f%TT 

W.7T. 4(7)-d**d))/d 1/4/2017 — WTTeT *FW i/d£dKI 3,000 W/ (3tf%cT) TlRr % f%T/ STPTFft dT 

dt? (Rr?r ’mr ^ w |) R# c/hR/w) srfsrgREr 4^# |i ^ R# w srflrgw (RR 

'Rf?p^ 3T%gw’ mr |') t dRdRd ?Rf ttstt ^Kd" /k+k £ttt ^rr/t ■hihm 3rf&H/ddi 4(13)- 

11^/2008, cTTftw 8 2008 t RRg- STeff % srsfR# 411/411 

Rif*T*StRR 

2. 4t R4t 'HI-RR fRR %, 4>M?44, 4?R, ^f-400001 % ETWT *T 7Tr€t^ 8 3T^dT, 2008 4t 4I4M 

srflrgw tt^. ^tt 4(i3)-^^tnr/2008 % ^rr 5.1 *f w RsrffRr df(% *r RRsr 4)4i4) Rfir ?r #r fir 
^3trsnfcr4)4i4) ^ttt 4?t ^nrRti 

SmR^N’sff d) 4RI d 14f ^>T d dd 

3. d<+i() # 41 hiR 4T *f sreRFrtff R# Rt R tiRot R e€R (st^Rt) % st^ttk, RR R srR^Rid 

TTRr % 5 RRdeT d=F % dt?" TTsT ^RtfR 3ftr Rp*TT3rf R 4ldRd f%i/ wRR 

4Ri4) ^n'FTFTlR di/1<g 

4. 4idl41 4 k 4R fRR Rf, Tpi +ldldd, RR, g^t-400001 ^TTT 30 ^T, 2017 Rt ddlRd R ^JTTT/Rl 4idl4) ^ 

dlRdi weTR fRR Rf Rrr ffRrr RRjppr (f-f%r) yjn4) RRft ^4dTR+ W4 *f 30 2017 R R ^jttR 
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Rf|q;i snrfRTsff rRtr trft 10.30 rT t 11.30 rt%#t 3ftr Tf%Rsff RRtr 10.30 
12.00 Rl % #T RTJT # wpft ^rf^TTI 

sjtgs 

5. *Tf RTT, TERr ftrpf #T sTRT Rft fenR^ff % ST^RT, ’RT R4Rd‘ TERR % f%TT RT ftRI 

Rlffr 

6. rt RRft r #r rr # 3Rfsr 7 rpr, 2016 a ftnr sra »pf % Ret ^nffi r # ^ ^blcf) 7 rpr, 
2024 Et RHJTT R # RTTrfh 

7. 'fidltfi TTHfRim 'HKcfld fRpf tTTRTT RfR RR Rr- ij«rt +ldRld #30 ^jT, 2017^tSRf§?rf%R'd|iiJ||| rfr 
4141dMI#^RrgRTTT3^rTf, 2017 st^Rt ^hR4h ^Rftnr^RRR^i RTT%f%ERTRTt 41R141 t dldRd 
RTTT % si~RTT RT R, stR? RR Rid Id Rf^T ft Rlfr 7 ?lf, 2017 2 spTff. 2017 3TT. TtTRT RET RffpT #tRI 


RET 


8(i) SRSTFfr R R RET TT ^TcTPT 3T^-Rf% ROTT R 7 RPR sffc 7 *lf Et f%R RTTRI 


(ii) ttt stsNtRtt ar^fsr % tt^st t ^hh % 1%tt MPd^ld r TNfsrr srshrf^T ^rt srRt % srw fAt rf 
S llRd WRR RTR R sidRTf d S)I'mR«i 41 cfld "fi d I At df % srfsHdd *^rd Rdtfld TETTrEftT §Rdl ^t 182 TT 

TREE TT ^diTPhd 3ftRT R fAftl 31 df^Tf^d 3TR WIT Rf t R # WR RET dlU,dllRT Rl SR 365 

(iii) Tf% rNT # sErfir % tRe rrt etr 182 Rd*fld <i^dRtfld fftrf # 41<dif^di ftrr ft rfA | tY ^e r, 

STST-d IRk fE SRflr # 3JE3E ft 4?Er % 3tf%rr ?fTd- TFT RdlRd ddd I ft Rf ?5f R^ # RRT RTR # TARjRt # 
tRrET TTf TT sftE fRftl Tf% RRtT SJWER TTt T?tt STTTRT ftTT | Tt tRrET Rf R STTT Rjt Rf R f^TTR ^ 
RTtlft ^pf ^ «ffl 

(iv) sr^Rff Rff % TlRT R^f R STsJrRr RT ^ ®RTf R, TRfiR STsJrRr fRT SIRpST # §J^3RT ^ ^ RT#T 
ftsif frr RTT fcTlfbld RTnftl 

TOT % <1^4^ % 3TT%?T 
RTR TlRT, RJW 


xIcI^Q'mI r 0di*fl t Sixfcl^M^f dl^fl d,R9T **Fld 


SRtsr 


I. tr^t: d<+i(i Tft'JjfcNnr ^ rfrt Rifkift sftr t|rt snflR tI tIrt^t %% ^ ^ rr rtr Rh iR.d 

Tf^Tjf^rf # ddPid 41dir£)4T ^ "dyRj-'-isff" sttstr r ^pfiTiO srjtrf^ r tfr f%R rt |i Rniftd 

^ J\*i\m pt 3Tfs)-^Rid ttRi% 5 tt 3Rf%Rsff dlRidi t-41+k di^fii rtRetttRi 3rfsrgf%R 

ttRt % sf^t 


II. rrtt : w rtr RdiRd # 41 diR 4 T t aiyRdisff sttsr r ^ Rt^nrr % Rttt RtffRfr t|fFt 

fEft Tfl RyRn^d ?Rff Rt T JTT TRT f: 


1 . Tfr RTTfR ftrR 1 %■ % RfT RTJ RT (TfOr) SfSTR RTRF: RR ^ ( 1 ^^) TOT T^f f; STTRT: 
■ui*f) u i trrf (3R3R#) sftr TTfRfr tr?f rt% Rf%Rrrr diRRT %w t#t % rsPDt §nf^rR r rttri 

2. Rt RfR 'fid l41 R T% WT (stRrr ^JRT) ^ sprfsfTT rRT % Rttt tt^t ft ^Rft RtR f; 


3. Tfr^f T#T RFT rR R% Rrft T^-fTT STSRT R^tRtt ^tR % RSRT ^ STRft Rrfr 5^rRT RT #R^cT rR fl 
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3TIFTF: ## ##7 TTTffhTT % (3TTT3TTT#) FFT FfFT# #F # FKefft ft# #F # TTTT#.TTF\FTFT 3# Flf FTFT TF# f, 
3TI# SHyRjfMsff dlP#l FTIFTST FI #ITfF F# # f#T FTF f#| 

III. oniFeii: FFfF f# % f#f " 3 iyRlfysff" srrmr it f#, id ft# ftiftei ft+idl, #FT 3 Tf, ##f ft##, tft# 
3#FKeCft ft# #f fttt fit-### ft# sff fi#f## ft# #;## %ftf ft#ft#? f#|i ####t^fff 
TTft 10,000 FITT (stftl iJTF) 3rtTFF#FTF10,000 W# ^JfT# # f# #FT 3TF FF f#tftF #ft % f#TT |l 

1. T|FTT ##TF % f#r FF #F FFFT FTFf#F #FT, fftft tttS^tT # % WT #FT FTfTt |, % FTF FfT #TFF FfTFF 4IIM 
W$t (#TT^#Ttf) TIFF FIFT 3#fF# ftFTI Ftf # ft#TF FF ## % 3## ftdiftd lfe#f# # ft# #FT# # #FF 
IfT ## # WT # FFFT |l W FTFF FT FFF ft ft#FF %FF fF ## % TfT |, #F FFFT FTF#F #FT FTTT FTF ftFT 
FTFT 3# ftl# # FIT FTFT ftFTI 

2. 3F# FTfFt # ITF # FT# % FTSTTT FT I#F % FFFT ITF#F #FT FTT#F ft# % FfT tf#F FftfFF (f-f#T) 
FFT# #T# f#IFT#F TO # FF# FTfFt # FtT # IF^ FfFT #TftF ST##!# ## FTfF F#TI SFFSim iftf####, 
## FTT#F ft# #F FtT tftF #FfFF (#3#T) FFT# # FTFFF FFF# Ft IITO, #f#F FT FT 3TFf#FT# ## 
T#Rdf #FTF#I 

3. #F FFFT ITFfttF #FT Ft Flf#FT# #F % F#F FTFFF lf#TTF/#IF # FF FTTiftTF 3#FT IT FT ftFT, # 
lf#FI# ## # % FTFTT FT #TO# # FTF# 3TTF#I FF FTF FT SIFT ftr f#TT ft % 3TFFT FT##F #FT % 3F# FTf# 
Tt 'FFFTF FTTT IF f#TT | FT F^f, ft#T # FT#*I # ^FFFT FTTT IF% #F FT FTF#^ #FT # Fft^jft# FT# # F##l 

4. #T FTF# F# ## # TtRT FTTf#T TtRT (Fftgfftr TtRT % 5 Fft^TF) t Ffift | FFTJFTF FTFTF ftFT FTFFTI 
3 fRTF FTFT# % FTF# FT, Ff tF FFFT FTF#F #F# FT lifted fTFT ft Ff F# FTf# # Fft^jft# FT ##T FTFTF 
T^F FTTF# F#% ^ #1 

5. #r FTF# FT Fff ## TTft FTTftTF Tift % FF ft, F# # iftTF# FTF ^ ?TTf#T ftFT FTFFTI 

6. Fft^jft # FTT#F ft# #F FTTT FF FT FT# ftFT FTFFTI FTT#F ft# #F # FT # #F FFFT 

FTF#F #FT % TJFF Ttf#Ttf F# FFFT #FTT#TTF F# t FFT #FT,#TTft TF% FTTT ft#T f#T FFT |l *TFF FTT#TTF 
F# t FFT IT# # ^ftsTT Ti+FId TF f#?ftf # #T % F#FFT# | # TF% FTF F^f fl FF: # FFFT FTF#IT #F# 
# FFf#F# #f## # f##T # FFF F# TTF#FTr F# 3# #FTT#TTF F# FT FFT f# FT# TTi## (F#F^I## 
TFF FF ^ ^rf^T I^FTI FTF FT f#?TF % F^#F IT ^FF ttf#ttf F# tT FTTlf# TF FT # # #ft# |l 

7. Ff # FFFT FFf# #FT H lifted | ft Ff FTfF # ifftjftFt F#lf# #1 FFTOTTF lft#Ff#f # #FIT, 
FTf# # ift^ft# H 3tFFF f## # ft# FT 77# I# f## % #FT ’JTT ftFT FTTTFTI 

8. tlT FFFT FFf# #FT 3T# FTf# # F^ #T # % f#r ^ # I# # WT FIT FFT#/IT#?TF/#TT IFTT % TF FT 
FgF IT FI# fl ## ftlF f## TJTF FT ?TT#F # FT FI# | FT FTf# # 3TFF # FTJF # FT FI# |l #■ FTF# FT F# 
ift'gft# IF 3TFTF ###f# # f##T f#% % FTF FFT# f#T ft, tlT F FF#IT #FT # TTTflT FTTT # lf#TFT TTf# FT 
f##T f#% # TlftfF ®FTF ?TT#F fTFTI 

9. ift^ft# # FTFF, F##F «FTF F# # FFJfT, FFT FFT#/I#?F/#FT FFT# % f#TT FTflTT # ^FFTF FTF IT# # 
I#-IFT#,tlT FT ITFftlT #FT FTTT FT^F % FTF # # FfFft % SFJFTT #K # FTC#! Ff F#F#F | ft ft# 3FF 
FTFF, ## f##ITF FTFF # ^JTF FT ?TT#F F^f ftFT FTFT F## FT FTf# # F^F F^f ftFT FTFT FT## 

V. t# 3ftr FTF#IT #F# FT FTT#F ft# #F (#F) FTTT FFF-FFF IT F# # #FFT % effF FFTF# # F##T ^FFT 
f##f# FFF #FT % 3TF#T #F FT IT^F FT# ft#l 


VI. TTIT ##%F ft?TTf#?T #F FTTT F#FT # F#F | 3# FFJFTT, FF # 3FF9FFFT ft#, #FFT Ft #ftf#T ftFT 
FTTTFTI 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 23rd June, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F.No.4(7)W&M/2017. —Government of India hereby notifies sale (re-issue) of Floating Rate Bonds 
(hereinafter called 'the Bonds') for an aggregate amount of ^ 3,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds 
will be repaid at par on November 07, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
June 30, 2017. The payment by successful bidders will be on July 3, 2017. i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 

from the date of last Coupon Payment i.e.. May 07, 2017 to July 2, 2017. 

Interest 

8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average 
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three 
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the 
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a 
year. 

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency 
of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month 
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the 
semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the 
previous working day shall be taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by 
the Reserve Bank of India before the commencement of the relative semi-annual coupon period. 

By Order of the President of India 
PRASHANT GOYAL, Jt. Secy. 















[*TFT T-W^T 1] 
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Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per T 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


difd^fT, 23 2017 

"6.79df4$Iddidd-Cl ?dfd2027" f4# (4 hPT4hI %f%djftgjTjft 

W.^.4(7H«r^HH/2017(i). —d~Pd «K+K PTTTsTRT 8,000 ddfe dd^ (dfdd) # fd TTf?T % f%TT 
"6.79 df4dd *Kd>l'G TdTd, 2027" (fa4 w4 dTd ‘PITT’ dfl ddT |) f4# ('IHMdd) dfspjf^d dd4t |l df 

W srfsrgw (f%4 'f4Rpd srf^gw' dfr w |) 4 dRdf%d ddf ddT dTTd w stpt dTff dTdFd dfsrgddT 
TpT.dddT 4(13)-d5PJTTTI/2008, dTftd 8 3T^T 2008 4 f4ffd ?Tdf % dsftd4t dlU^Hl 

2. w 44 f4# dP4ld f4d4 #T, dddldd, 44t, gdf-400001 % dTSdd 4 dTfhd 8 3rgPR, 2008 44 dPTPd 
dflrgddT Tpd.4ddT4(13)-dd*j; 4^ tjtt/ 2008 % 4d 5.1 if ddT f4dff4d dft% 4 T4f4sr *pd 4l<dl4) f%fsT dd ddtd dd4 
ftTTpr3rmTfcr4)Hi4) dpr^tdiipfii 

4l41qidT3Tf 

3. d<d>l4l df4'Jff4df 44dTf4df 4 ddfrtdpff dtdfT 44 44 T[f4dT 44 4dTT pf4d (d'pra - ) 4 3pJdTT, f4# 44 3rfl)^f4d 
TTRr TT 5 df4dd dd d-Pbld TdTd dTd °dfrbdl' 3lfT TPFdTdf 44 5Hl4f4d f4dT dl^ll I 

4ki41 dddddddd ai{)<g 

4. df 41 d 141 dPdftd f4d4 td, 4df dddfdd, d44, gdf-400001 dPT 30 ^d, 2017 d4 4dlf4d 4t dTd44l 41 d 141 ^ 
444-1 i dl<4ld f4d4 #d TtT tf4d dPPjdrd (f-f%T) w44 4444 ^ddlRd ddd 4 30 d£d, 2017 d4 dPJd 44 dpft 
dTf|^l dyf4dl4f 444 di '(dlAd 10.30 d%4 ^«4t±H 11.30 d4 % 44d 44 df4Pd44 444dT ’Jdffd 10.30 d4 4d4dfd 
12.00 d4 % #d dT^d # dT4t dTf|TT| 

^df44f4d 4>l<l4K 

5. d^PTTd, dl<4ld f4d4#TdPTdTft f4dTf4444 % d^dTT, ’dd R4f4d’ ddddK%f%rr^ndfPTTI 

ddf4 

6. df dmft^dfd 15 df, 2017 4dPTdftdP‘10d4’4f%T7fPdl W Tdfd ^+141 15 df, 2027 dt ddijdd dT 
drmfri 

144d#dTftd3ftT^fd%f%Tr^ddM 

7. 41dl41 dd iPdim du41d tddPT 3^4^ f^ddgdt d>M?dd 4 30 ^d, 2017 dt ddRtd f%dT dPTd11 ddPT 

d4ftdPTT34 dPT'gddTd 3 , 2017 ddfd; ^df44d 4t dT44d f4dT dpriTTI ^fd4f%d^ddld 441dl4i 4 S||4f4.d 

ddd % 4f4d ddd TT, ddf44d # dTfld 4 ddfd 15 df. 2017 4 2 ddTf. 2017 dd. TTddd SdTd ^TTf4d dPTTI 
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ww 

8. *d"ir^m 44 crrfrw 44 rt44w 4 trtrt 4 w44r tjrr rt 6.79 r44rw Rf4wrf 44 rt 4 ww r4^jr f4wT ct«tt rrrr 
' yJIdM W^-dl[4+ WTSTFRT 15RWWT44T 15wf r 4 f4RT >dl iw| I 44 f4RT 41 U.R 11 

rttr% <igyR) %3TT%^r4 

RWTR R4RW, TTJrF Rf4R 


r<. c W , C 4 MQ^jRl < il 4t 41?ii*fl 4 Wvif^*R£ff RT 


wrrtr 


I. rr4%w: tk+iO RfclRj^fwf 44 wrw RHildiO wk t|rtt snftwT 44 yk-Hi^d %4 44 ^f4 4 rfr ^fw 44 RdiRw 
Rf4gf44f 44 RdRd 44WTf444 4 "WRfrtTRSff" WFTF RT Rl4ldl'0 44 W^Rf4 ^4 RR yTdld 44 rT W |l dR^RK, Rdif4d 
Rl4Rjf44r 4441 ri[ 44I 4 srfsngf^r ttRt% 5 Rf4 ?TRrw 44 wyRkysff 41Pidi f41+i< 44 witnHi RTrf^rw ttRt wf^Rid 
TTf?T 4 WFPfw ft44r 


II. RTW: RTTR TOR 44 Rdif4d RRrjf^RT 44 41 <dl[441 4 WRfrtTRSff WTSTF RT 44 444 wr4 4 Rrt ^1^41(1 Tf44 
fr44w4 f4yRP4d ?r?ff t jftrf 4 f: 


1. w4 rf44r ftw4 fw 4 w writ (44tt) ww rwtrw ttftfr r^4 (^41u,h) wtrt r^4 tw4 f; srw: 444w 
iii41«i t44 (wfwtt 44) sfTr -h^+iO #r4 44 w44 Rff^fsrw diHkdl % ^HNd w t44r% w44w ?nf4w Rrtt^ttttttti 


2. w4 r44 41hi41 r4 rf4w trtt (wf4w tjrr) 4 wwf4w ttRt 4 Rrt ttr; |4 *444 wrt4 


3. W4 R^ t44r KR RW4 RT% f444 rn?, 4+ WW RTRf4RT 44wT % RTWT 4 WRt4 R444 STSRWST ?W ^RT^R RW4 fl 

www: 44 MRr iii41«i % (wttwr44) w % w4 ^i<41d ftw# % t tttt.44.ttw.wrr sflr wttjwrr tw 4" f, 
wr 44 wyRHwtff 4 tFw4t wt wsr wr 4 rt^r rr4 % Rrt rtw ffrfi 

III. RRM: RR^xF wwf % W^lR "WRf^TR^f" WTWR RT RRff, 4>yf441', Rr^R f4d)|41', RTRTWf, Rf%W f4fsr44, WRf 
sfrr rk 4N f4wf #r wtttRRT- f^RfftRft44 w rr 44 wf^Rf%44 44^rfxF%f%rr RMridiO t|44|i Rt444444 ttjrrr 

wf§T 10,000 RRTT (3tt%R TJRR) 3ftTRR%RTR 10,000 RRTT % ^yiTWf 4 f444 #RT 3TR RR? Rd iR>d TCTR % f%TT || 

IV. 3rr rwtwrtwrf f4?nf44?T: 


1. T|RW f44§RF % f%TT RR #R 3TW RTRfrTR) 44RT, f4RT% RTSRR 4 4 RTR 4RT WTf4 f, % RTR TTR RRRR RfTRR RTRFR 

r^ 4 (TftrTRsftrTw) wtrt twrt wf4di4 ftRTi 44f 44 f44§TR? w t#r % w44r RdiR>d Rf4^44 44 4444 41 ri41 4 4rw 

R^ Rt44 4 RTR 44 RRRR |l RR 3R9TR RR RWR f4 444?TR 4WW TTR 44^44 4 TfT f, #R WW RTRf^RT 44RT WTTT RTR f4RT 
WTRT sfTr f^RTf 4 TWT WTRT ftRTI 

2. wr 4 RTf4f 4 rtr r% wt4t 4 wrmr rt r?4w tw ww RTRf4w 44wr rtt44r f4w4 tw 4F It44r 44w£>tr (4-f4r) 
rwtr44 4444 i4r5t44w rrw 4 wr 4 RTf4f 44 wF 4 ttw ttrr w4f4w wRf4Fr4f 4444 rt^w r4rti wrtrfr 
R f4f4Rf44f, 44 rf44r 44w 4 tw 4F 444 r 44r^?tr (f-f4r) rwt44 4 rtrfr rww44 44 44wrf, 4444r wr 4 
WRf^TRgff 4444 t44wf r^4 44 wf^ti 

3. tw 3Tw RTRf4w 44 wt 44 WRfrFRsff ww 4 w44r wt4rr Rf4wTR/44RR 44 rr rtwRtr #rr wt rt 4t 
y RlRMsff 4444 %4 4 wtrf rt 44wt44 4 rtr 4 wn^fti w rtr rt srtr 44tt 44rt f4 tw ww RTRf4w 44wr 4 3 tr 4 RTf44 
4 'tjrrtr rtr rf 44rt | rt r^4, 444r 44 rt44w 44 -tjrrtr rtr rf 4 tw rt rtr44w 44rf 44 Rf4^f4wt wt 44 44 i M.-*n i 

4. 44 Rtr 4 4, w4" r 444 44 wf4 rtt1%r wf4 (arfsrgf^R wf4 4 5 Rf4?TR) 4 wfsrw | rrt^rtr wtrrr f4RT wtr^ri 
w4f4w wTWRRf 4 rtr 4 4, Rf tw ww RTwf4w 44w4r rr riRcr frwT f4 Rf wr 4 RTf4f 44 Rf44R44f rr wf%R wtrrr 
R^F RFW?ff r444 4 r4i 
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5. if STft ## wRT mf^ET TTf§T % WT ft, T# # yRHltff WT t Prrf^ET f#IT ^Kgill 

6. Tftgfir # w## f#nf tr %wgwffrgr wr if w# f#TT *mgm wrofk f#r# tr gif w # #r 3 ewt 
T wfi#> #w % gw gwfhgr wi% stwt *Tiiig41igH if wu #w,#et# w% ^ttt ##r f#n w |i gw 
gwftrgr wif if wu t# # gf#TT gwrrr w #%?t# # iPu % w#ftfY | # w% ^rw ^ f 1 3w: tr 3 ewt 
twR# #wf # sEjf^wsff #fwff # RR 41 #r w w% gwftrgr wj% 3 # #gwfhgr wi% if wit g# ^it# ### 
(##r gw;# ww wr if T?ifrT ffni ^TT if R#w % argifsr tt gw gwffrgr wir it ciifdR+ wr if # # gg^ff 
f4#i4 |i 

7. ^ tr 3TWT W^ipF #W W 4lRM | f% ^ HTfT # T#gf#tf gwidRd #1 3WTOTW tR#?!## # 
#Wg UTg# # #tgf#ff W 3ETW Rf#T # #1% if 77# TP? f#r# % #W gH f#TT '411(411 

8. tr 3 twt ^rTsrf^rw #w sp# ?ng# # ?tg iEo % f%g ^g #f xRf # wg w wrT#/wfY9w/iErT twt % wr 
if Tgg w w# fi i# #w ## gw if wR# # w w#Y | w mg# if sew if Tgg # w w#Y |i Rif mwf if 
Egt #irgf#ff w setw TRfgRf # Re# RfRr % mr wff gEn fr, tr m gwR# #w # mgr w #r #%w 
ttRt if f#Rr RfRr i - wf%r ww ?nftEr gfmi 

9. T#gfrErf # ww, wRd ww wgt # wggf, wrr?fr/wfrw/%m Twff % firg mg# t gmrw w t# 
# Tpf-mm#,tr m m#^ #w mm mgr % m^r # # mgR# % srgmr tmr # mg#i ^rg w#mf# | # f#ff 
3 tw wmr, 3if f#srwm wmr # gw if infirm f#E mm mf|g m mg# i - Tgm T^f f#E mm mf|gi 

V. ## 3# m#%r #mcf # wmf# f## tr (tr) mm mm-mm tt m# # #miT % mgr mmmff ^ ^rRet ggm 
#srff# w #m % sfmfr tr # mgr w# gHffi 

VI. w ##rf%cr #r mm rnffm % sr#^ 1 3# crggmr, w # m«u g#f, #miT # mrffsEr f#m 

mgmi 


NOTIFICATION 

New Delhi, the 23rd June, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock. 2027’ 

F.No.4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2027’ (hereinafter called 'the Stock') for an aggregate amount of ? 8,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a 

price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 30, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted between 10.30 
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 




[*TFT T-W^T 1] 
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When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India. 

Tenure 

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be 
repaid at par on May 15, 2027. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June 
30, 2017. The payment by successful bidders will be on July 3, 2017 i.e. the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of 
original issue i.e. May 15. 2017 to July 2. 2017. 

Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on November 15 and May 15. 


By Order of the President of India 
PRASHANT GOYAL, Jt. Secy. 


Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than T two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish 
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An 
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure 
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form 
will not be accepted. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts ( face value) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


TifT^ff, 23 spT, 2017 

"7.73 SfRw RN? 2034" (HdRiR) 

W.#.4(7H'R 120 17(ii).—'4TTT •H<<=bK l(d46KI 2,000 TNY W7 (sff%T) T^T TTf?T % f%TT 

"7.73 *K4.|A 2034" (RR ‘RpT’ W |) R# (^hR4h) srflRRd TTR f I ^ R# 

W srfspjw (RR RfW srfs^JW’ Tfl W f) -dRlRld $RT ?r«TT '4TTT *R+K s*RT ■HIHM 3rRgw 
mr.wrT 4(1mf/2008, cRR 8 2008 if RR? »Rf % sRR # tttRti 

RRt^-RR 

2. w RR RR 'HKcfid fRR tr, g«ri TrRpT, RR, Rt|- 400001 % R1WT 7f TTfR 8 ST^TT, 2008 # •HIHM 

RRgw tnuRw4(i 3)-^fcRTT*T/2008 % ^rr 5.1 if w RRRt RR RRsr RR snfR 
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3i vi frl sff 4l41didT3lf FfrStiqe'i 

3. srf^-^f^ff # PhiRhI if 3TFf%TFSff 4f4f 44 ^f ^f%OT # FTTF T#F (SP^Nt) % 3PJTTTT, f4£f 44 3rfsrgf%?r 
TTf?T FF 5 Ff4?FT FF? fK+lO FTF ^rfrFff 3fkFTFTsff F?f STRfcr f^FT FUIFI I 

41<dl41 FFTFIFTTF qi{|<g 

4. 4Ni41 ^Kcfi4 ferf #ff fft f>ifT<hf, f 44, g*rt-40000l fttt 30 Fp-, 2017 f4 j-NiP-h # f i imH i 4)<di41 ^ 
dlpfdi 'HKcfld % f4t tf^F F^FJFFT (f-J%T) WTft 4444 F^FFT^ FW 4 30 Fj*T, 2017 F?f FTcJF ^f ^TFft" 
FT^I 3)yRjf1sff dlfPlFi FWF 10.30 F% 4 ^T't±d 11.30 F% % 4H sfrx FfilTFSff 4ff4rf ’JF%T 10.30 f 4 % FfF1[T 
12.00 % fN- FT^F # ^TFfr ^rf^TT| 

FvFl44l4d °M<I«41< 

5. Ff *FTFT, FI<4)F #4? FTTT WrfT f^TTf^ff % F^TTTT, ’FTT P)4Pld’ F>l4dK %f%TTFTF ffFTI 

FFf4 

6. 4^-H<4l0 TFTFi 12 ST^T, 2015 4 FTTRT flFTT ‘19 f 4, 2 *TTf 4fT 7 f^T’ 4t FFfsT % f%TT ^THTI W TTfFT^f ^F)4l 
19f^n^T, 2034F4FFF^FT#FTp4f 

^PRTFT 

7. 41h FF mR>J| l-H 'HKcfld f^t^^TTT 3T^^f^FT^f +l4fH4 4 30 FJF, 2017 f 4 FFf$?F f^FT FI U,F 11 W 
414kldl34 FTTT 5j*MH 3 ^TTf, 2017 'JhPPIf ^f Flftw f 4 f%FT ^l^lll Tm?% f^TF FFdM 4 4Hl4i 4 SHdfed 
^ff % srf%cr ftf ft, sffjfF w ffftf # FrOw 4 stfIf; 19 ^r. 20174 2 Fpni, 2017 fff fTfw ^ftf FTf4rr 
?4fti 

5FFF 

8. 3ff%F fFF '*JFFTF # cTPOw 4 TCTF? % 44FF iJTF FT 7.73 Ff4§TF yRM4 ^FTF Ff^JF f^TT FFT FFFF 

^IdM 3T^-cnfEf+ 3FSTTT FT 19 RdH< 4tT 19 F[F f 4 f%4T >41 U.F11 

FTTF % <lglR) % 3TT%^r 


^TFT FPM, ^TJtF ?rf%^ 


if Sixfcl^gff ^%STT 


3T^tST 


I. w^r: 4<+i(l ^FfkTfl sfrr^prr mft?TT ^r ylrdi^n ^r # ^ t mrcr 4<+u # RniPbd 

4dPld 41 ^11rci4T # "^yRfqsff" StrsiTT FT 'HMildlO ^1 3T5Ff^ FT yfdld PF4T FFT |l dd^dK, Rdiftd 
Fft , gf?Fff ^1 J\*i\m # srfsrgf^r ttRt% 5 ^ sTFf^rrsff dlf4di t^Ifft^ upfli FTrf^RT tt% arfsrgf^rr 

TTRr % sprnfd'fljftl 


II. qiddl : FTTcT FTFHT Rdiftd ^1 41 ^11 Hi 44 if 3TFf%TF£ff StTSITT FT 4^ f4%9FFf % f%TT ^MfldlH ^|4t 

fFftFft Plyf4r4d 9r4f ^f , jttft 4f: 


1. ^l-NKrlld fer4 t^^FTF^WTcTT (41 tt) 3TW d^ldd. dlFKd Fff Wm F^f T^t f; 3TFFTF: 

ill41«l tFff (3FT3FT4t) sftr 4^41-0 tFff ^f TF% Fff^fsR? dlRcdl' % <|14dd WT#F % 3T?ffF ?TTf4rr ftFT 'dlliJMI 


2. 4iFf44Hl*f) Ff ^FTfF TFF; (3ff%F TJTF) 4- 3Rf%F? TTf?r % f%TT FF^ ff 41# FFTT% f; 

3. 4t F^ T#F FFFT FT^ Ft 4" f%4f (/</> 4+ 3TFFT FT«Tf^ fFTT % FTSFF" ^ STF^t 4t# snfWST WV ^FT^F FF% f I 
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3m K: 44 441 e ill'41«l #T (3TTT3TTT41) EET RTld #T El El<4id 14 e 4 #T 4 RT.41.Rr.ETET 3ftr ER ETET El4 f, 
3PEfr 3Rf4Fr4f 411441' 4l ERE TR 4 ETRT TT4 4 f%TT ETE ff4l 

III. RiETdi: te4t ?te 1 % arsfhr "steIer#" seer et teI, 4hPi 41', PEiRld R+i41', etetstI, Ef4w 44441, rt41 

sflr f4rf tr ettt EET-f4EfkEf44r str 4e41e%t 144141Rfk414 tt wfkTfr r 4|i 41414441 reee 

TTf?T10,000 ^TTT (3tf%cT 3 t1tEe4eR 10,000 TR 4 RTEf 4 fl4l 4ET 3R ET f4r1f4E RTT 4 f4p; |l 

IV. ER iHMdkHT f4$TTf44E: 


1. RTT f44ET % f%TT EE He> EEET ETe14t 41 <-K, fjR% ETRE % % ETE 4 eT E Iski ff, % ETE RT ti’Md'h EETET 
ETETR Wgt (41 D.H) OT TRET 3<Pldl4 flETI Tlf 41 f44?TT RT t41e % STsfhT Rdil4d EftE^ 41 f441 41^l41 4 
4EE RF 41414 ETE 4 WT |l RT REE TT TEE 14 f44§TT 4TE RF 4141 4 TR |, #T 3WT ETEf4T 4RT ETTT ETE 
14 et etet 3ftr 14 tt4 4 trt ^tptt fErn 

2. ste4etrf! 4 etee4 3tt4t4 rettete?4t tr 3 teetete14t41et ek 4N fkk tr tIt tf4 EeItrte (i-j%r) 
yjndl 4441 iEtstEEf m 4 3 te4 etrf! 41 4k 4 rf rfe e414e ste!4r41 4141 ere tIeti stetette 
E f44Ef441, 44 e r<41d fknl fr 41 t 414e eItrte (f-j%r) eet4t 4 etetr Rd4i 41 41 ett, 4114t tr 4 
STEklRSff 4141 *41TK E^l 41 ^rTTTTfti 

3. #r steet EnsTfk^T 41 et 41 3Erf%rr^f wz % 3t4Et str^e tEftt-t/^ttet #■ ^r miREr sftEE tt fETT, kt 
EfkFTsff ^Efl kl % 3ESTK TT 41^l41 t EET% 3ET^ftl TET TT STET f%TT f%ET f% #T STW ET«lf^T 4kE % spk 
ITT^Tt ^ 'yddld W TE kETT | ET E^f, f^E ^1 ElftH" k ^Idld W TE% #T ET ETEftE 4krr k Tk , gf%Et ETft 

EEEftl 

4. ^ EET% t, Eft EEft # TTkr EEkET TTf?T (SfRl^Rd TTkr % 5 EkEEr) t stfsTE? | EET^TEI 3TTEEE f%ET ETTTETI 
3?ff?tT STREET % EEkr Tf, Ef tr EEET ETElkT fErff EE ETf%?E fEE f% Ef 3TE^ ET^f Tt Ek^jfkEf EE Ef%E 3TTEEE 
TTE ERE?ff Ek% ^ E^l 

5. ^ EEET t EfT EPk EtRT EHfsET TTkr t ER ft, EEfl Ef%ET«ff W t ETkEE f%ET ETTTETI 

6. E?r EEEfkr fkk tr Em %WTET3ftEET EE # Elk f%ET ETEETI El<41d fkf^ #E ^ ET El #E EEET 

ETEfEE 41^|< % '^EE EERfh^ET ET% EEET kREjfRE ET% EET ERE| ,^tl|R> EE% EEE kET EET 

TTEEftEET Ek t EET EE^ ^1 ^f%ET U.E4IE EE k%?TETf %ET % EETEET^ | El EE% EET E^f fl SR: #T EEET 
ETEkTT fTETf Tt 3TEf%EE^f ETfEET RRdl EEE EE% tr^RE ^ET% sk 4)^41^ WJ% ^ EET fk" EEk TTRlEf 
{3tf^W7^r) ^T TW EE %■ E?lfET ftETI ER # f%%?TT % srjfTE ET ^EE 0,4141 M.H ^Et 4 ^ ETfdRE EE t ^1 Ef ^kfl 

41ei4 ei 

7. E^ tr EEET ETEfkr 4krT EE dlRcd I f% Ef ETfE> k Ek"gf%Et ^T-didRd eR| STETETTE EftkEf%Ef k TREE, 
ETfETf k Ef4^f%Ef EE 3TERT f%^E # f%f% ^ WEE^ f^TEf % 4tET 1 JTT f%ET ETTRTI 

8. #T EEET ETEfkT 4kR 3TE4 ETfTf Tt Ef %ET % f%TT ^ Ef4 E^ ER ET dOl41/EEft?R/%ET EETT % TE # 
ERE TT ETt fl ^Fft #EE f%# RE PT ETfrPE ET EEEft | ET ETfETT ^ 3RR ^ ERT ^1 ET EEEft |l ^ ETE% t Rt 
EftR^Tf EE 3TETE Ef4^jft f^E fcTlk % ER EET^t ftET ft, #T ET ETEf^T 4tET Tt ETfT ETTT %E Ef%ER TTf9T # 

kkr f%kr ^ eeRr ree PTTfkrr ^Eeti 

9. EfkgfkEf # ETEE, EEf%E REE Eff 41 ER fT, EET dEl41/T4tEE/4ET EETTf % kR ETfTf 4 RTER ETE TT4 

41 Tpf-yj|i4l,#T et ETEf4r 41 er ettt ert % ete 41 Ef eite41 4 strtr tier 41 e i rFI i r ee4r41e | f4 f441 

3TR ETEE, 44kfsTTRT ETEE 4l RE4 ETplEE^l f4ET ETET ElfllU, ET ETRET 4 ERT E^l f%ET ETET 41^1(1 

V. trl 3Tk ETEf4r 4 Tet1 t! eeeUe 14e 4 tr (tr) ettt eee-eee et et41 e4 eEeet 4 er eeteet 4 4e14e 
ret f4srfftE eee 41et 4 3te4e tr 41 ere tt 41 fl41l 




[*1FT I-W^T 1] 
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VI. 3ftt ^Tf%?r fenf^r 1% ^ttt ^ftsn % srsfFr 13ftr to" vff sttcffttot fpft, tTtot ^ftflcr ftro 

^TTTTFTI 


NOTIFICATION 

New Delhi, the 23rd June, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock. 2034’ 

F.No.4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ? 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 
30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on June 30, 2017. The payment by successful bidders will be on July 3, 2017 i.e., the date of 
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 

the auction from the date of last coupon payment i.e. June 19, 2017 to July 2, 2017. 

Interest 

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 19 and June 19.. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 
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II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

srRHjTdl 

23 *£T, 2017 

'7.06 TfiteTcT grug Rfo 2046' 

W.t.4(7H<^^HH/2017(iii).—TTTT *K+K ttwttFTF 2,000 4RFF WT (3tf%cT) # TrRT % Rftt 7.06 
TfrftTT *R+l'0 RR, 2046’ (RfTl TTTT RF% TFT ‘RR’ TfT W |) (HH PT->I H) SFfspgf^T TRff |l W 

srfirgw (Rf% 'RfRtr srfirgTTT’ sft? w tttct frw rtf Tift ttttr stRi^thi tr.tw 

4(13)-T ^tt^tt^I2008, cFTffrT 8 sr^TT 2008 t §F=ff % TSfhT # TTT^ftl 

Rr4rft-f%Rr 

2. w rr # f%# TPTftr Rmf tr, grf t?f£, grf- 400 001 % ttstt- t ttOr 8 st^tt, 2008 # 

TFTFT 3tR)^THI TJR.TW 4(13)R^UdFHF/2008 % ^TT 5.1 t W RFStfRlT cFft% R fcfcST 4RFT4t f%Rr ?T TTfrT 

sFrsnfcr tttt ^1 t irH i 

3<l«sj«J.M 

3. ttttO- tRR Rt # Rmr t#t (t^tst) % sf^tftt, # 

STfsr^T TFf?T TT 5 TfitTR TT fK+l(i TSTT TR ^Rh41' 3fR RRIRf Tld'Rd RFRT Tl^lll 

4l<di41 TTRFRTR aid<g 

4. Tf 41<dl*fl TKcfid Rr^ #T, grt RFtRr, Rft, g^t-400001 RTF 30 2017 RF d'dlRld # TTTTTfll 

41hi 41 dlRdi 'HKcfid Rr# tr rR- tf^r tRtjtr (f-#r) w4t ttsR sj4d-diRl+ m4 30 ^r, 2017 Tt r^ff 

TT41 TTf^TI 3TTf%FTSff TtRrrt 'RiTRF 10.30 T% %■ Tdl^d 11.30 T% % #F yfcRdSff dlRldi TdT^H 10.30 T% ^ 
TtTfT 12.00T%%4HT75T^lTT4i-TTftTI 

TRpRTfttd d>l<l«IK 

5. Tf RFT, 'HKcfid Rr£ #T TTTT TTft f%?TTf4t?ff % SF^TTT, 'TT R^Hld’ +l<ldK % TRftRI 

3ttRt 

6. Tf -HRlO RTT 10 ST^TT, 2016 % TTRT ftTFT ‘30 T^’ # TTfsT % f%TT ^tRTI W RTT ^1 ^+141 10 ST^TT, 
2046-Hd^d TTTirwill 

fMT#TTftW3ftTTTRF%f%Tr^ldM 

7. 4Rtt 4^ R TflTR TTT^Rt tr TTR 3n4" ^ TTTfTT 4 30^1,2017 TTRRr f%R TTTTRI 

W dl41dldl# TTTT \jddM 3 ^TTf, 2017 TTfr IdPT^ TTfhT ^1 f%R TIFidll RTT % Rr MddId # 41RI*T1 t 
sildRd FR % 3tf%T RR TT, sHcrr^TT^IdH TTftW TTfT 10 SF^T. 2017^2 ^Flj, 2017 TT, tFTWRTR 
9FtRtF TfrTTI 

8. srf^TfTT^IdM ^Idlfly 3tf%T TJR TT 7.06 tR"§R yRd4 # TT 4" RTR fl^^cr ftR TTT T7FTT 

•yddld 3F^-dlf4+ TTSFK TT 10 ST^TT sftT 10 ST^T^l f%R TIFiJIll 

RTT % TF^Tft % 3FF%?T 4\ 
T^TTcT TFTR, Tf%T 
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tK^lCl jjt 41kll41 *1 3^ Rl t-H sff gjlkfl ^f%STT 


sparer 


I. ffRRf: FTFFft FfRjjfRFt Rt °qm FTRkkt kk ?j?tt mfkrT Rt Rcpi^h kt Rt T|fR R fttf *k+k Rt RdiR>d 
FfRgRRf Rt FdRd RHifRRi R "FFRkFRf" ftsittftFF fkktRt FjFfkkt ff wwR tftfft| i d^K, RdiRd 
FfRgRkf RtRkrTfRRt R srR^Rid ttRt% 5 fRftffftR t FFRkFsff dlRni -s-RRk Rt fi iijfli fttRtf ttRt FfkjfRF 
ttRt % 3Rrkr fPfti 


II. ftwt: fttf *k+k Rt RdiR>d FfRRfRRf Rt RNiPIRi R ffRtfRF ftor ft RR RRffR R Rttt FiRkiR ^fr 
fpftRt RyRiP4d ?Tkf Rt’ jttftR f: 


1. Rt FI<Rid RFRfFrR FTFFTFfTOFT (Rk;) FFFTPsjm 4IFM Fft TOFTF^t T7lR f; FFFTFlRRtF 

illRRl fRt (FTTFTTRt) RR ^FlO fRt Rt PfR FtfRf&FT dlRRl % <|Rdd W TRtF % F?ftF FTfRF RtFT FTTTFTI 

2. Rt kR fkiRl ft fttR tff; (fRtf tjff) RFFffFT ttRt R Rtf; ttft fr RtRt tottR f; 


3. Rt Ff tRR FFTF FTOt FTR RRt </«/>?+ FFFT FTFfRFT fkTT % FTiFF R FFft RfRt 3TWWTST WW RFTfF FTOt fl 

3iw:^ RRk tiiRRi % (FTTFTTRt) fft ■Hf+i-O Rft Rt fkRN fkrk % R PTr.Rt.prr.FTFT RR ft^; wm toR f, 
ffRT ^yRfqgff RtIRpt Rt ftfst tff % ft^f fttR % fkp; ftf ffRi 

III. °^mdi: fff/p; ff? R srsfRr "FFfRrFRf" ftott ft ffR, RqffRi, fkiPld Rpfrt, RrFTFf, ?rf%w Rfspff, ^mff 

sftr ^i<41d fer# ^ttt w-fRsrff^rfMt 3 fit^ ft^rR^ft $\ ^rf%%Rrq; wfRTft|i R#R"^tcpt 
ttRt 10,000 w^(3T%d-^) 10,000 WT^'yiT^tfPfr^frTsra-cr^RdiR-d ^R%Rnr|i 

IV. 3F*T iNMdkH e t> R?TTRf?r: 


1. % Rttt Ifqr SfST^T ^T^Rd) 41 <n<_, Rr% TITS^PT ^ % WFT %dT -di^ci % qw tidddi ti^idd) 

^ (^tTT^ftTTw) wm wn aiRdR fPTTi w% stsFRt RdiRd ^rR'gR'#fMt ^ 

sfpft t W R ^RkTT |l w STT^PT f% R%?T^ w\$\ % TfT |, % 3TW ^TsrfrpF 4RrT ^TTT W 

R^tt wm sfR R^R # pit wm fpm 

2. TTT^f %■ wm stRt % 3Trmr pt 'xwrw w?m ^rT«ifR^ Rtpr ^Krfrp" fRR #Rpr pR^^ft (f-f%r) 

w^n pRtfr RRftt^Rt to R stR- TTT^f R" Rr R ^ pilRd sFrRFrsff 4Rft RRtti srfrTmro 
pRRqRRf, sTKrfk fkR Rk tRk Rr^§ft (f-f%r) wkt t ptfttot w^wf\ k mww, ■^ftR^r ^r t 
sprfkFTsff 4kft p^Rtr wgt # WTxnfti 

3. % 3tw FT«rfR^T 4krr Rt sprRpTsff ws % 3rsfk wmw yRHi^r/#fFr ww ^tttRft sRfft ft fkT, kt 
yRfikf Rkt % 3 tt£ttt ft 41 hi 41 t wm\ sm^fti w ftf ft sftf Rtt Rft Rt #ft stfft ftfIRft kkrr k 3 tfR 

FTfkf k ■yddld FTTT FTT RrFT | FT F^f, RkF kt Flfk" Rt ^FFTF FTTT FT% #F? FT FTFfkFT 4 Rr Rt FfRTjRFt FTk # 
FTRjftl 

4. kk FTF% FT, W^f Fkft Rt TTf9T FTtRtF TTf9T (srfsPjfRF TTRr R 5 FfR?TF) R fRift t fftjftf ftftf Rtft ftf^tti 
FtRTF? FTFTFf R FFkr R, Ff FFFT FTFRk 4Rkf FF FTfRrF fTFT R? Ff FFR FTfRf Rt FfRRRRf FF Tf%F FTFTF 
TTF) FTTFkf FftR R fRi 

5. RR ftfR R w^f RRft ttRt fttRtf ttRt R fft ft, ffR Rt yfkqRf ftf R ^TTfRrr Rtft ftofti 

6 . FfRTjfR Rt FTrRtF fkrR #ft fttt RwitfRIttf ff R ftR Rtft ftffti fkRR fkrR #ft ^R ft Rt Rft ffft 
FTF fRFT RRrr R titsf FTnfR^r ^tR ffft RtFTrRtpTr titR R tott RkrT, 4 |piR tfR fttt tRR?T Rft fft |i ^jtsf 
FT iktFTr titR R tott fttR Rt tjRstt u,FFid tf tRR?TFR Rt Rft R FFRtftR t kt TfR FTFT F^t fl FF: Rft ffft 
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TFTf4r44rpf 4l TTf4rT41 41 PR 41 %4 titttt 4 U.-H41U.H sftr 41^41^ tt44 ttt ft4 tt#TT f^nff 
(3ff^rT^r) 4l PR TT 4 TTfn fPTTI TTT 4 f44§TT 4 3FJTTST TP TJTT T(P|4 Rh TT4 4 TTTTf4r> TT 4 41 Tf Pj^Rfl 
#1ti 4 tl 

7. Tf tr TTTT TTTf4r 4tTT TT TlHkT | f4 Tf TTTfT Tl Tft'JjfcTTt ^fdidRd 4tl TPmTTTT #4144441 Tt #TTP, 
ttt^tI Tl #4gf441 tt tttt f44r 41 f4f4 % wfw tt4 14t41 % 41tt ^jpt f4rT ttitti 

8. #T TTTT TTTf4r> #TP Tt 4 TTTf4f 41 T|[ 4TT t4 4 ftpr TTT; TT TTT#/T4tTT/4TT TTTT 4 TT 4 

Tgrr tp tt 4 fi 4# 4tw f44l ijpt 4 TTf4rr 41 tt tt# | tt tt^t! 4 ttt 4 Tgr 41 tt tt# |i 44 ttt 4 4 Tfl 
Tf4gf44f TT TTTT #4gf4 41 f4#T 1#4 % TTT TTT# f# fl, #T TT TT## 4tTT Tl TTfT TTPT 4 t Tf#T TTRl 4 
f4#T f#4 4 TTf#T «TTT ## flTTI 

9. Tf4gf44l 41 TTTT, TMRid «TTT T# 41 TTPJ fl, TTT d<d I#/T#?TT/4 tT TTTpf % f#r TTf4f 4 ^TTTT TTT Tp4 
41 TPf-TJ|l4i,tT TT TT## #TT TTTT TTfT % TTT 41 # Tf#4 4 T'JTTP tTTT 41 TTTT#I Tf T#HI#T | f4 f4# 
3FT TTTT, #4 f4f#PT TTTT 411JTT 4 ## T^l f4TT TTTT T## TT TTfTf 4 TPJT T^l f4TT TTTT Tlf^l 

V. t4f t!p tt## 44# 4l TKcfid f#4 # (#) tttt ttt-pttt tt tt# # tIttt 4 TfT ttttt! 4 4## 
^TTT f4#f# TTT #TT 4 TT#T # 4l TTfT tt# fl#l 

VI. tttp #4#%r f##4#T 14 tttt t41stt 4 t41t 1 3ftr TffTTP, tt 41 ttt^tttt fl41, tIttt 4r t?tH4t 14tt 

TTTTTI 


NOTIFICATION 

New Delhi, the 23th June, 2017 

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock. 2046’ 

F.No.4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called 'the Stock') for an aggregate amount of T 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 
30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be 
repaid at par on October 10, 2046. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on June 30, 2017. The payment by successful bidders will be on July 3, 2017 i.e., the date of 
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the date of last Coupon payment i.e. April 10. 2017 to July 2, 2017. 

Interest 

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on October 10 and April 10. 


By Order of the President of India 
PRASHANT GOYAL, Jt. Secy. 


Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive' ’ basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per T 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


RAKESH SUKUL 
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